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Press Release

Hong Kong Venture Capital UGC joins Technion University
in US$200M science or technology venture capital fund

Haifa, Israel, June 14, 2017 — Technion Research and Development Foundation
(TRDF) and UG Capital Management Limited (UGC) today announced they would sponsor a
new venture capital fund with targeted commitments of US$200 million. The Fund will focus
on investments in Israel (or Israeli-related) science or technology companies with a
relationship to the Technion-Israel Institute of Technology. The Fund is expected to be
managed from offices in Israel and Hong Kong.

About the Technion

The Technion-lsrael Institute of Technology is a public research university in Haifa,
Israel. The university offers degrees in science and engineering, and related fields such as
architecture, medicine, industrial management and education. It has 18 academic
departments, 60 research centers and 12 affiliated teaching hospitals. Since its founding, it
has awarded more than 100,000 degrees and its graduates are cited for providing the skills
and education behind the creation and protection of the State of Israel.

Technion’s 556 faculty members currently include three Nobel Laureates in
chemistry.

About UG Capital Management Limited (UGC)

UGC is the venture capital investments arm of United Gain Investment Limited (UGI).
UGI, founded in 2003, is a fund management firm with extensive experience in global
investment, asset management and advisory services. UGI offers a comprehensive range of
financial products and services to individual investors and institutions, and is dedicated to
providing market-leading and professional investment solutions across all asset classes to
preserve and enhance investors' assets. In 2013, UGI form United Gain (Shenzhen) Fund
Management (LP) in Qianhai Shenzhen, and launched a private equity fund UG Capital
Partners (Shenzhen) Fund (LP) in 2014.

UGI is licensed under the provisions of the Hong Kong Securities and Futures
Ordinance to carry out Type 4 (Advisory on Securities) and Type 9 (Asset Management)
regulated activities.

Prof. Wayne D. Kaplan, Executive Vice President for Research and Director General
of the Technion Research & Development Foundation Ltd., thanked the team that led the
development on behalf of Technion and said, “The Technion has been increasing its
commercialization activities in recent years and we have already noted many successes in
this field, including more than doubling the number of startup companies set up at the
Technion through the new Technion DRIVE Accelerator. However, we must not become
complacent. This is why we contacted Jonathan Mitchell from UGI, who connected us to
investors from Hong Kong headed by CY Lau. We realized that in addition to partners in the
US and Hong Kong, we need an excellent team here in Israel, and so we were joined by the
founders of Genesis Partners, Eddy Shalev, Dr. Eyal Kishon and Gary Gannot.”

“You could say we’re doing alchemy here,” said Jonathan Mitchell. “We’ve combined
a number of components — the Israeli mind, institutional and private investors, and of course
Technion and the local staff — and with all this we will contribute to the welfare of the world.”

Unit 721, Level 7, Cyberport 1, 100 Cyberport Road, Hong Kong
Phone: +852 3586 0220 Fax: +852 3586 0221
Unit 1005, 10/F., Beike Building, 18 Keyuan Road, Nanshan District, Shenzhen 518000, P. R. China
Phone: +86 755 2267 3833  Fax: +86 755 2267 2833
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